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y*u vv | r*\ t cJiiii £j^u ij^i ^laiii I ^jj.t-uJi oiw^i ^UslS 



i 



£oj (jLua : (^jrua jJj) CibtSjiJI hujj^La Jxj LuLxi L? Lc V * \ i jJI ^jJI J^L^ J a t,l £"jJI jLua (J^iu 

Jjilj <\ 4j fioj JjLJI ^j^JI jj-o J5l) .ju.j oj^ 5 JL=^I ^.LaJI ^ cJUJI £J>JI J4i. 4jJj^ Mill CjIq-uj^I 
tLi-auil . XN * 4_jjLEj 4 ,1 uUJ CiLslS^jJI ia-LU^La ^y*^ LIjLslS^j (J-^l tdJ>A-> (j^-^l (^"^ 4 < mi'i * (_g-oLtl ^LsJI (JjLoII ^jJI (2^° 
dNl(3" "t^ilj Sl^jJIj c_ul ^r-^b aSlj-QJl £tjjJI / JLa^.^1 ^j^l 0-0 J£ iCiLsijlJI tj-Q (^31 J-fi <i»lJI plj^l 

X^j XVj XA VJ L_^ o o uj LhLl5 j3 j> J^l (EBIT) Sl^jJIj ^Sl^Allj jSl^iJI J_^3 g-?JI / (EBITDA) pLiidlj 
i^- jl oLsi^lJI ^ Jjji-ll idJjjj oLsi^lJI J^^a. <j <Lik*2ll J^-o j^jJI J^i» cil \ ^— 5J .Jlj— iJI 



X > \^ (EBITDA) pUia)!lj d^w^lj Sl^jJIj ^1 j^JI^ j^l^iJI J^S ^>JI JLaU) j^jlil j> J&L J^L^M ^Lajj^ 

.LjUoI^ a j^jjo (_^jJI ^-o^l (X*\ ° jj oJ^-* u'' LoLu 

^^^Ao N^i cJLL Y-M y l J\ yjJI obuxo ^ ^SJI C iU ,„ : jSlI ^Sa. LujA Ol ^>t,l j^j JbuJ) Jljj ^ 

<j j-cu La ntjla JjLLo) XA JjJ^> 1 (^=1-^1 ^L*JI (j^ J^L^' Jr^J^' J*^* CjLa-uil ^t-^ jj-o (J2l I (3 I LajLaJjj ^-q dJ^J iSilj*La 



CiLsuuil ^-^ (jLso (jl ^ *> » 1 La-o (ilijll Cii-o 



1 luL iV.i j ji^j iijLail S JL& (jiio.i J*^La. ^1 Uoll ol xaaII ^% 

U Jx. f-Lli . Y ♦ \ V ^IjJI J^J-II J^l a. Sjil^JI ilLuJI ^Lojl i_u j -^"l 4 '^j^^ II 4-La^JI t_u uii CjjjIj (jl jlo JJ«-» J ' ^ I 

<4_ajLflJI iluJI ^Ljl J'iU". 4j»j\UII LflaLjTi "io J| ^ jjua j 4X.U1I oL-o^JI (j (j mVill jo7i ujj (jl ^5 jlj (jaJ <^jSj 

.(I ILatl ^j's^ II CiljjUllj 4^1aJl]| 4a1J| Cm.^'i oLHaloj (j^Luiil <j (j^o\ll) 4-ajLS cJlj *^ <_ilUII CiljO^ o ^iil (jl 



LuL&i (j-o HiAflA tL_JLa» lijQQll ^'una J j^jJ-o ^ , * j_a-j diij^ U dx^Lu^ll diLbJI ^Ij^'i ml j_J 

4il_L Jj-jLtiu SjIx.L (j^l (jJ L^jl oTi.i lu ^ <i) 4al (3*11 4^ j£A\ SjIj^ o'llc.l :X0 jjjaj Y♦^0JY♦^i j^-oLsdl 

£\ '/no (j I (j i> nJ^~ (jl JJ«-J (ijJUJI 4iLkJI (j-o XN V Lq jl iOj £ (jl>^') I^J*' o^=> Ujf^° ^ ' * ^ 

JjJji-j) j's'iK II (j^ J-U^ (jjji»-o J^fcjj <_il Ull > La i^i (j (j-o^J j^IlJI (Jxi-iluJI ^,J£. i_)Lixol Jl CijLil La£ << 3j) Q Q II (j 4^^%iJI 



Cil » i io JiLo-> Lo^ t(_^Lll ^.LaJI (j-o 4 &Lail S JliJI J^iU*. (jjjjLil i La 4_jjLL> U jl Y ♦ \ 1 j 

(^-oLxJI J^Uw ^L^U LuLai^i (j A 6 -n < Lia5 t ^Lj^l aUJilj oljjUlll ^.1 jLlt^l ssH\ ^.aj i^a m II Lii^ .(Lojj No. 

.Xo jjj^ Y ♦ > Oj Y ♦ M 

jj^ <ii o^lUI J^U» ;ial a'i^.1 4j.uajjJl J j-oj uu j-a \ 0 , N ^_Lj Y * \ 0 ^LxJJ £_s^Lo 4j^ ij j^-oj mil Jjlj_ILi 

I aj " XN J jiaj ^r^j' C?^' Cilo-uj^l c-^l Lai ^oj-o J-^ U X© J j ^ ) 4_iJ ^a uJI Cxlo lo^I 4^ ^ lu ^iuj' <S j^iw^l 

^LaJJ ^.ijl^i 4 i-s ij jj *\ e\ \ L)JU». ^ — luJI JjljJ ^J-i .XI JjJao £t^o' jJI (^oiajjJI (Jj — uJI j-Juj-a (J ^LfiGj^l (j — a I — uji (jl^ 

^jlSJalo (j 44^1 mil ol£ j^iiU La m^^lll (j 6j-o N Y,A j (_5Jj-a luJI Cilo—m^ll ^LiaU 6j-o N JjU-q) Sj-q N °,N jLSj Y ♦ N 0 

dJjJ t (4l<LLiJI jlj^oSlI (j 44^1 loII ol^ jniJJ La nijlll (j Sj-o N Y,l j LiLjilj La mjSlI j^r^'j II (jjLajJI (j.iU a JjJ 

.(ju.j N N V, * ,_JI^ .(j^j.j N N 1 ,V (j-o i StlfrLmll ja mil SjLj 2"-° '* Lai gLia>l" p ^ "'II I *> a > *> . Jx. j aj .^jlc ^_uJI p * * 0" jUju 

4jj ja mil cilo^o^l 4^ j^i J :pQ full ^Lij Ijil^ jlj <>x jl jiL$JI J iU^.Lu^l CaLiliaJI Jj t ml jl j^-aj 

4o^.llj^!l 4iliaJI (j-o XY 0 i_)jLflj Lo Jloj) jlj CjAX. ^'woo <j L^aj — lu (jia (j^jlo Y i-JjLsu Lo <^ — ^llo 4Aawllj| 4iLla 
4iliaJI (j-o XN Y 4-)jLS-i Lo JjLa-i °j i L>Oji-ll ^Lljl) t_aj0(3 II £-lua-o <j 4la?wn^ (_$ji>.l (jia (jjjlo N J^iaLo^L ^(iJLaJI 
(jl J 0*1 a a (ja^ dJjJ <4U?\mo oULiaJI OJUts (j-o Sjlolnt^Ll 4^ j-jJI iaiaifc 0a» ^ <4la*jll bib (j .(4AJLaJI 4oawllj^l 

(joljLaLj iLnljjjllJ L5ij .^4 — lJI jj — lu ^Lijj^ IjiLa. (jj^J (jl u^-°^ L^- 0 SjliG — ^u^l aLaJil <j 4^ j£A\ ^jJ ^La^|^-ij ^l 

f-Q "ill .(ju.j Y Y, * t-JjLaj Lo > LijuQJ-uJ tilJj (jLi J-oKJL jlj Cj^C. <j 4oawllj^!l 4iLiaJI J*bl alxul IjLijjiijaw jj-ol OjJaw ^.J£. 

4_jjLL> Lo >.q\i^wit dJ j (jLi u_s j6(3 II £_Lua-o <j 0 j i (jUjiJI Joi <iu ^ (jl^ Lolu ((uij^S aiil jj« mJI Jl^ XY ♦ jj ^ \ SjLj) 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj ^-°^ £ - "'N p ' j-^U Jl^il Iplj-Jtl 

. mil <J pfl mil jJLxu (j-o '/ ^ ♦ 4^ lluj Jil j I J-cl mil 4-!jLjlJI 4 r> j fl 1 1 Lj ^jjfl" l°uUr. "'1^ ial fll^lL JK 1 1 (j^j^ lial OJaI 

.Jjj-uJI (J JjLjJI pfl mil j-JLxu (j-o ^>J^I jl X N * 4 .i /njj Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J JO J <jj^ La JnC p fl mil ^ (5^^ 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



